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This month

Last $0.360
High $0.450
Low $0.340
Volume 17,402,406
12 Months

Last $0.360
High $0.480
Low $0.210
Volume 173.1 million
Fully paid shares 798.51 million
Partly paid shares 500,000
Employee options 29.1 million
No. of shareholders 4,138
Market capitalisation $287 million
Top 20 / Issued Capital 69.34%

Twenty Largest Shareholdings Ordinary Shares
Listed fully paid shares as at 16 July 2008 fully paid % of total holding
Qasis Energy Investments Pty Ltd 156,227,083 19.56
Austral-Asia Energy Pty Ltd 117,792,176 14.75
HSBC Custody Nominees (Australia) Limited (incl. Ward Ferry, City Natural Resources, RAB
Capital and RBC Dexia) 102,699,074 12.86
ANZ Nominees Limited 51,362,689 6.43
Bond Street Custodians Limited (incl. Macquarie Bank) 17,367,188 217
JP Morgan Nominees Australia Limited (incl. Challenger) 17,016,153 213
Berne No 132 Nominees Pty Ltd 16,204,385 2.03
Douglas Financial Consultants 11,032,300 1.38
Citicorp Nominees Pty Limited 9,860,189 1.23
Global Mosaic Pty Ltd 8,342,074 1.04
VLH Pty Ltd 7,097,742 0.89
Wengor Investments Pty Ltd 5,425,000 0.68
John Humphrey 4,812,034 0.60
Mararch Investments Pty Ltd 4,612,500 0.58
Mr P Grenville Schoch 4,500,000 0.56
Hawkins & Birthwright Ltd 4,155,000 0.52
Hydra Energy Services Pty Ltd 3,932,321 0.49
Hancroft Pty Ltd 3,825,000 0.48
Fraser Ainsworth 3,810,375 0.48
National Nominees Limited 3,643,969 0.46
553,717,252 69.34
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Asset

Development
Maari field
(Moki formation)

Bayou Choctaw field

Pre-development

Block 22/12 discowered
fields - Wei 6-12 Area

- Wei 12-8 Area

$ 789

Location

Offshore New
Zealand

Onshore Louisiana,
USA

Offshore China

Gross 2P Reserves
Oil (mmb) *!

50 - 56

33 -38
20

Horizon Oil
Interest
%

10

14 - 28.5

30/14.7°2
30/14.7°2

Net 2P Reserves
Oil (mmb) *

1 Proven and probable resenes in millions of barrels of oil recoverable
2 Interests shown are before and after CNOOC back-in
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Asset Location Gross Mean Resources Horizon Ol Net Mean Resources
Interest
Oil (mmbo) * Gas (bcf) 2 % Oil (mmbo) ' Gas (bcf)
Appraisal
Maari (other zones and Manaia Offshore New 37 10 4
prospect) Zealand
Block 22/12 (Wei 12-2 discovery) Offshore China 8 30/14.73 1
PRL 4 (Stanley discovery) Onshore Papua 8 261 100 261
PRL 5 (Elevala/Ketu discoveries) New Guinea 25 480 29504 7 142
Exploration Unrisked potential recoverable
Gulf of Thailand G1/48 Offshore Thailand 70 20 14
Gulf of Thailand G3/48 Offshore Thailand 40 20 8
Gulf of Thailand G6/48 Offshore Thailand 105 20 21
Gulf of Thailand G10/48 Offshore Thailand 163 25 41
Gulf of Thailand G11/48 Offshore Thailand 1,300 25 325

1 Proven and probable resources in millions of barrels of oil recoverable
2 Proven and probable resources in billions of cubic feet of gas recoverable
3 Interests before and after CNOOC back-in

4 Subject to increase to 49.65% if preferential rights not exercised
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1 $ +

Net recoverable in millions of barrels of oil equiv alent
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FPSO Raroa steaming into
Wellington harbour, New
Zealand, to undergo regulatory
clearance

Maari wellhead platform on
location, in the process of
jacking up the deck

Raroa buoy going overboard

the Toisa Porteus with anchors

attached

Investor Presentation July 2008



3

R
~N &

‘%

OCE1

nvestor Presentation July 2008



*(

Investor Presentation July 2008



DB ) $ $ $(((

Investor Presentation July 2008



Km

# O<

C(C 3

nvestor Presentation July 2008



@:$ #3

1 &
$2 $ !
F # &4+, #'
F G@l14
6 F 1'@:F F 1
$
‘1
I $9$
0%
7M9
F G@14 - @ |/ F I#
F Gol CE1 F I#
F 1@;% 11 /
F 1'@F ; , /
F 1'@0 1 F I#
F 1'@'- ; 8 #
D8 2 DD

nvestor Presentation July 2008



85 D285 $:-

Investor Presentation July 2008



5 D285 $:-
5 8255 2) %

$



<5 82

2) %

$5 82 5
5 D28



-0%%

Investor Presentation July 2008



#.
"8 "& $@ n $

Investor Presentation July 2008



Stanley
Well Head

28 5

Investor Presentation July 2008



Investor Presentation July 2008



Stanley-1

NW

Base Darai

Top leru

N

Top Toro Sst

Basement

@2 E28 8

SE

Investor Presentation July 2008



#1

Investor Presentation July 2008



Strategic attributes of
focus area-:

Strong oil and gas
demand

Uncomplicated
geological targets in
productive fairways

Good deal flow with
limited competition
from big companies

Mature operating
o O environment
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EV / EBITDA (X)
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9.8
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4.4
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Source: UBS
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Please visit the Horizon Oil website  www.horizonoil.com.au to see:-

Detailed Investor Presentation
Latest Quarterly Report
Analyst reports on HZN

Level 7, 134 William St, Woolloomooloo NSW 2011
Tel: +612 9332 5000
Fax: +612 9335 5050

exploration@horizonoil.com.au




